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Sterlite Technologies Sterlite Technologies Sterlite Technologies Sterlite Technologies announces aggressive plan announces aggressive plan announces aggressive plan announces aggressive plan to catapult into global to catapult into global to catapult into global to catapult into global 
top three manufacturers of optical fiber.top three manufacturers of optical fiber.top three manufacturers of optical fiber.top three manufacturers of optical fiber.    
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Press Release                                                                                                                     For Immediate Publication 

Pune, India Pune, India Pune, India Pune, India ––––    June 26June 26June 26June 26, 2009, 2009, 2009, 2009 – Sterlite Technologies Limited (“Sterlite”) Sterlite Technologies Limited (“Sterlite”) Sterlite Technologies Limited (“Sterlite”) Sterlite Technologies Limited (“Sterlite”) [BSE (Bombay Stock Exchange): 532374, NSE 

(National Stock Exchange of India, Mumbai): STRTECH], a leading global provider of transmission solutions for the telecom 

and power industries, today announced that its Board of Directors has approved the enhancement of the Company’s optical optical optical optical 

fiber annual manufacturingfiber annual manufacturingfiber annual manufacturingfiber annual manufacturing capacicapacicapacicapacity to 20 Millionty to 20 Millionty to 20 Millionty to 20 Million----km, which would position Sterlite amongst the Top 3 manufacturers km, which would position Sterlite amongst the Top 3 manufacturers km, which would position Sterlite amongst the Top 3 manufacturers km, which would position Sterlite amongst the Top 3 manufacturers 

globallygloballygloballyglobally.  

Sterlite’s current facility of 6 Million-Km is already under expansion to 12 Million-Km, which would get established in the 

current fiscal.  The enhanced capacityThe enhanced capacityThe enhanced capacityThe enhanced capacity    of 20 Millionof 20 Millionof 20 Millionof 20 Million----Km that would be functional by 2011, would require a capex outlay of Km that would be functional by 2011, would require a capex outlay of Km that would be functional by 2011, would require a capex outlay of Km that would be functional by 2011, would require a capex outlay of 

Rs. 250 Crores (US$ 52 Million).Rs. 250 Crores (US$ 52 Million).Rs. 250 Crores (US$ 52 Million).Rs. 250 Crores (US$ 52 Million).    

The expanded facility would be capable of manufacturing the Company’s existing range of optical fiber products, as well as existing range of optical fiber products, as well as existing range of optical fiber products, as well as existing range of optical fiber products, as well as 

have the intrinshave the intrinshave the intrinshave the intrinsic capability to manufacture new products that would cater to high bandwidth applicationsic capability to manufacture new products that would cater to high bandwidth applicationsic capability to manufacture new products that would cater to high bandwidth applicationsic capability to manufacture new products that would cater to high bandwidth applications required by 

global markets. The expansion would be done by through a combination of browncombination of browncombination of browncombination of brown----field expansionfield expansionfield expansionfield expansion at its existing facility in 

Aurangabad, and a greenand a greenand a greenand a green----field sefield sefield sefield setup tup tup tup at a location that would soon be finalized. 

Partly towards meeting the cost of this project, the board also approved the issue of up to 73,00,000 warrants on issue of up to 73,00,000 warrants on issue of up to 73,00,000 warrants on issue of up to 73,00,000 warrants on 

preferential basispreferential basispreferential basispreferential basis to the promoters and entity / entities of promoter group, at a price to be determined in accordance with 

the ‘Guidelines for Preferential Issues’ contained in Chapter XIII of the Securities and Exchange Board of India (Disclosure 

and Investor Protection) Guidelines 2000, entitling the warrant holders to apply for equivalent number of fully paid equity 

shares of the Company subject to approval of the shareholders at the General Meeting of the Company and other necessary 

statutory approvals. Each Warrant will be convertible in one equity share of Rs 5 each within a period of 18 months from the 

date of allotment.  The proceeds of such warrants, as converted, would be used towards these growth projects and for 

general corporate purposes. 

Says Dr Anand Agarwal, CEO & Director - Sterlite Technologies, “Sterlite continues to be bullish on the optical fiber industry 

in Asia and globally. We would continue to leverage our global customer relationships and global presence, as well as the 

unique knowledge, expertise and infrastructural base created over the last 15 years in this business, to enhance our global 

market share in the growing optical fiber market.” 

About Sterlite Technologies LimitedAbout Sterlite Technologies LimitedAbout Sterlite Technologies LimitedAbout Sterlite Technologies Limited    

Sterlite Technologies Limited (formerly, Sterlite Optical Technologies Ltd) is a leading global provider of transmission 

solutions for the telecom and power industries. It is India's only fully integrated optical fiber producer and among the Top 5 

global manufacturers of power conductors. Sterlite Technologies Limited is listed on the National Stock Exchange and Stock 

Exchanges at Mumbai. For more information, please visit www.sterlitetechnologies.com    

 

 

    

 

 

Forward-looking and cautionary statements: Certain words and statements in this release concerning Sterlite Technologies Limited and its prospects, and other 
statements relating to Sterlite Technologies’ expected financial position, business strategy, the future development of Sterlite Technologies’ operations and the general 

economy in India, are forward looking statements. Such statements involve known and unknown risks, uncertainties and other factors, which may cause actual results, 
performance or achievements of Sterlite Technologies Limited, or industry results, to differ materially from those expressed or implied by such forward-looking 
statements. Such forward-looking statements are based on numerous assumptions regarding Sterlite Technologies’ present and future business strategies and the 
environment in which Sterlite Technologies Limited will operate in the future. The important factors that could cause actual results, performance or achievements to 
differ materially from such forward-looking statements include, among others, changes in government policies or regulations of India and, in particular, changes relating 
to the administration of Sterlite Technologies’ industry, and changes in general economic, business and credit conditions in India. Additional factors that could cause 
actual results, performance or achievements to differ materially from such forward-looking statements, many of which are not in Sterlite Technologies’ control, include, 
but are not limited to, those risk factors discussed in Sterlite Technologies’ various filings with the National Stock Exchange, India and the Bombay Stock Exchange, 
India. These filings are available at www.nseindia.com and www.bseindia.com.  Note: US$ 1 = Rs 48. 
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